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OF

M CONDOMINIUM ASSOCTATICN

- I name of the organization shall be the M (WPO pssociation,

| ARTICIE I
CBJECT
(PLAN OF APARTMENT OWNERSHIP)
1. The purpose for which this non-profit Association is formed is to govern the condo-
minium property sipuated in the County of z State of Colorado, described

as (P /<~ , which property has been submitted to the provisions of the Condo-
minium Owmership’Act of the State of Colorado. '

2. All present or futuwre awners, tenants, future tenants, or any other persan that
might use the facilities of the project in any manner, are subject to the regulatians
set forth in these By-Laws. The mere aocguisition ar rental of any of the condaminium
wits (hereinafter refered to as units) of the project or the mere act of occupancy

of any of said units will signify that these by-Laws are accepted, ratified, and will

be caonplied with.
ARTICLE TI
MEMBERSHIP, VOTING, MAJORITY OF GWNERS, QUORUM, PROXIES

1. MEMBERSHIP. Any person on becaming an owner of a condaminium wnit shall automatical-
1y become a member of this Association and be subject to these By-Laws. Such member-
ship shall terminate without any formal Association action whenever such person ceases
to owm a condominium wnit, but such termination shall not rglieve or release any such
former owner from any liability or obligation incurred under or in any way camnected with
the ¢/ Condaminium Association during the period of such ownership and menber-
ship in this Association, or impair any rights or remedies which the Board of Managers
of the Association or others may have against such former owner and menber arising out
of or in any way cannected with such ownership and renbership and the covenants and
obligatiens incident thereto.  No. certificates of stock shall be issued by the Associ-
‘ation, but the Board of Manager may, if it so desires, issue one membership card to the
omer (s) of a condominium unit. Such menbership card shall be surrendered to the ‘
Secretary whenever ownership of the condgminium unit designated thereon shall terminate.

2. VOTING., Voting shall be based upon the percentage of the undivided intevest of each
it ovmer in the general common elenents. An owner of an undivided fractional interest
in and to a condominium unit shall be cntitled to a vote equal to his fracticnal owner-

chip in such unit. Cumlative voting is prohibited.

3, MAJORITY OF UNIT OWNERS. As used in these By-Laws the. term "Majority of unit owners"
shall mean those owners of more than fifty percent (508) in the aggregate in interest of
the undivided ownership of the general camon clements, but cansisting of not less than

7 condominium nit owners.
4. QUORUM. Except as otherwise provided in these By-Laws, the presence in person or by
proxy of a "majority of unit omers" as defined in paragraph 3 of this Article shall
ocnstitute a quorum. 2n affixmative vote of a najority of the unit amers precant, either
in person or by proxy, shall be required to transact business; provided hawever, that no

business shall be transacted unless a minimum of _ of all of the unit awners, repre-

senting a total of no less than 50 % of the undivided interests in the general cammon



"elements, either in person or by proxy, wte affirmatively.

5. PROXIES. Votes may be cast in persan or by proxy. Proxies must be filed wi
Secretary before the appointed time of each meeting. iled with the

ARTICIE III
ADMINISTRATTON

1. ASSOCIATION RESPONSIBILITIES. The owners of the units will constitute th e
tion of Unit Owners, hereinafter referred to as "Association" who will have tﬁeA:::C i
bility of administering the candaminium through a Board of Managers. pansi=

2. PIACE OF MEETINGS. Meetings of the Association shall be held at such
Board of Managers may determine. such place as the

3. ANNUAL MEETINGS. The first annual meeting of the Association shall be held en

«——— . ‘Thereafter the annual meetings of the Association shall be held on the
{irst Monday of ~—. At guch meetings theso shall be clected by ballot of the awnery
a Board of Managers in accordance with the requirements of paragraph 5 of Article IV of ”
these By-Laws. The owners may also transact such other business of the Association as

may properly come before them.

4. SPECIAL MEETINGS. It shall be the duty of the president to ca i s
of the owners as directed by resolution of- the Boarg of Managers oi:'lu;orsxpic;eatint?;tmq
signed by a majority of the ocwners and having been presented to the Secretary. The
‘notice of any special meeting shall state the time and place of such meeting and the
purpose thereof. No business shall be transacted at a special meeting unless the

requirments of Article II, Section 4, are met.

5. NOTICE OF MEETINGS. It shall be the duty of the Secretary to mail by first class
mail, postage prepaid to the address of each owner as shown on the records of the Secre-
tary, a notice of each annual or special meeting, stating the purpose thereof as well as
the time and place where it is to be held, at least 5 but not more than 10 days prior to
such meeting. The mailing of a notice in the manner provided in this paragraph shall be

considered notice serwved.

6. ADJOURNED MEETING. If any meeting of owners cannot be organized because a quorum has
not attended, the owners who are present, either in person or by proxy, may adjourn the
meeting to a time not less than forty-eight hours fraom the time the original meeting

was called. : ' »

7. AORDE:R OF BUSINESS. The order of business at all meetings of owners of units shall be

as follows: :
(a) Roll call.
(b) Proof of notice of meeting or waiver of notice.

(c) Reading of minutes of preceding meeting.
(d) Reports of officers.

(e) Reports of committees.

(f) Election of managers.

(9) Unfinished business.

(h) New business.

ARTICIE IV
BOARD OF MANAGERS

1. NUMBER AND QUALIFICATI(N. The affairs of this Association shali be governed by a
Board of Managers camposed of three persons. The following persons shall act in such



-

’ ,‘~-.“:',

"‘capacity and shall manage the affairs of the Association until the first meeting o(ﬂ:—_:_
! Association or until their successors are elected, to wit: James D. Miller, Victor T.

' Vestman, and Theodore D. Butler.

2. POWERS AND DUTIES, 'The Board of Managers shall have the powers and duties necess
for the administration of the affairs of the Association and for the operation and ma aryjn-
tenance of a first class residential condominium project. The Board of Managers may do

" all such acts and things as are not by law or by these By-Laws or by the Condominium
Declaration for Condominium Association directed to be excercised and done by

~ the owners or by Condaminium Management Campany (the Managing Agent).

3. OMMER POWERS AND DUTIES. Subject to the previsions of Article IV, Section 2, the
Board of Managers shall be empowered and shall have the duties as follows:

. : (a) To administer and enforce the covenants, conditions, restrictions, ease-
: ments, uses, limitation, cbligations and all other provisions set forth
in the Condaminium Declaration submitting the property to the provisions
of the Candominium Ownership Act of the State of Colorado.

e T

’ (b) To establish, make and enforce campliance with such reasanable house rules
as may be necessary for the operation, use and occupancy of the candominium
project with the right to amend same from time to tifre. A copy of such
rules and requlations shall be delivered or mailed to each member promptly

upon the adoption thereof.

(c) To keep in good order, condition, and repair all of the general and limited
common elements and all items of personal property,if any, used in the
enjoyment of the entire premises.

(d) To insure and keep insured all of the insurable general camon elements of
the property in an amount equal to their maximum replacement value as is
provided in the Declaration. Maximum replacement value may be datarmined
from time to time by one or more written appraisals. Further, to obtain
and maintain comprehensive liability insurance covering the entire premises
in amounts not less than $100,000 per person and $300,000 per accident and
$50,000 property damages. To insure and keep insured all of the fixtures,
equipment and personal property acquired by the Association for the benefit
of the Association and the owners of the condaminium units and their first

nmoxrtgagees.

(e) To fix, determine, levy and collect against each of the owners those
assessments the Association is empowered £o levy under paragraphs 21 and 22
of the Condominium Declaration. The Board by majority vote may adjust,
increase or decrease the amount of such assessments. In the event of a
reduction in assessments, the excess therecof over expenses and cash reserves
shall be retumed to the awners at the end of the operating year in which
said assessments are reducad. - To levy and collect special assassments when-
ever in the opinion of the Board it is necessary to do so in order to meet
increased or projected maintenance expenses or costs, or additional capital
expenses, or because of emergencies. All nonthly or other Boaxd assessrents
shall be in itemized statement form and shall set forth the detail of the
various expenses for which the assessments are being made, in the manner

provided for in said Condaminium Declaration.

. (f) To collect delinquent Association assessnents by suit or otherwise and to
enjoin or.seek damages fram an owner as is provided in the Declaration and

these By-laws.

(g) To protect and defend the entire premises fram loss and damages by suit or
otherwise.



1

' (h) To borrow funds in order to pay forany expenditure or oixtlay required, to
14

execute all such instruments evidencing such indebtedness as the Board
Managers may deem necessary, and such indebtedness shall be the severalOf
obligation of all the owners in the same proportion as their interest in

the general common elements.

(1) To enter into contract within the scope ‘of their duues and i:owérs -
(j) To meet at least once each quarter. V‘

(k) To designate the personnei necessary for carrying out the power
in the Association in the maintenance and repairs of the genexai :izted |

limited camon elements.

(1) In genéral , to carry on' the administration of this Associati
- ion
all of those things, necessary and reasonable, in order to ca.n‘)a(n gugo tgo
communal aspect of condominium ownership. . ©

4, ASSOCIATION MANAGER. The Board of Managers may employ for the Association an
"Associa@'ion Manager" at a campenstion established by the Board to perform such dutie
and services as the Board shall authorize including, but not limited to, the duties >

listed in paragraph 3 of this Article.

5. EIECTION AND TERM OF OFFICE. At the first annual meeting of the Association the

term of office of one Manager shall be fixed for three (3) years. ‘The term of office of
one Manager shall be fixed at (2) two years, and the term of office of cne mr;ac_}er shagl
be fixed at one (1) year. At the expiration of the initial term of office of each-
manager, his successor shall be elected to serve a term of three (3) years. The Mana

. chall hold office wuntil their successors Have been elected and hold their first meetig;rs

6. VACANCIES. Vacancies in the Board of Managers caused by any reason other than the
removal of a Manager by a vote of the Association shall be filled by vote of the majori-
‘ty of the remaining Managers, even though they may constitute less than a quorum;

and each persart so elected shall be a Manager until a successor is elected at 'che'next

annual meeting of the Asscciation. .

7. REMOVAL OF MANAGERS. At any regular or special meeting duly called, amy one or more
of the Managers may be removed with or without cause by a majority of the owners, and
a successor may then and there elected to fill the vacancy thus created. Any Maﬁage::
whose removal has been proposed by the owners shall be given an opportunity ‘to be heard

at the meeting.

8. ORGANIZATION MEETING. The first meeting of a newly elected Board of Managers shall
be held within ten days of election at such place as shall be fixed by the Managers at
the neeting at which such Managers were elected, and no notice shall be necessary to
the newly elected Managers in order to legally constitute such meeting, providing a
majority of the whole Board shall be present. :

9. REGULAR MEETINGS. Regular meetings of the Board of Managers may be held at such

time and place as shall be determined, from time to time, by a majority of the Managers
put at least four such meetings shall be held during each fiscal year. Notice of reg- '
d of Managers shall be given to each Manager, perscnally or by

ular meetings of the Boar
mail, telephone or telegraph, at least three days prior to the day named for such meet-

ing.
10. SPECIAL MEETINGS. Special meetings of the Board of Managers may be called by the
President on three days notice to each Manager, given perscnally, or by mail, telephcne

or telegraph, which notice shall state the time, place as hereinabove provided and pur-
pose of the meeting. Special meetings of the Board of Managers shall be called by
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the President or Secretary in like manner and on like notice an the wfitten request
of at least two Managers. :

_ .~ 11. WAIVER OF NOTICE. Before or at any meeting of the Board of Managers, any Manager
.-may in writing waive notice of such meeting and such waiver shall be deemed equivalent
to the giving of such notice. Attendance by a'Manager at any such meeting of the Board
shall be a waiver of notice by him of the time and place thereof. If all the Managers

are present at any meeting of the Board, no notice shall be required i
may be transacted at such meeting. ' o and any business

12. BOARD OF MANAG:IG" QUORUM. At all neetings of the BOClrdOf mnagers, a mjonty
of the Managers shall constitute a quorum for the transaction of business, and the acts
of the majority of the Managers present at a meeting at which a quorum is present shall

be the acts of the Board of Managers.

13. FIDELITY BONDS. The Board of Managers may require that all non-owner employees
of the Association handling or responsible for Association funds furnish adequate fideli-
ty bonds. The premiums on such bcends shall be paid by the Association.

ARTICIE V
OFFICERS

1. DESIGNATION. The officers.of the Association shall be a President and a Secretary
211 of whom shall be elected by and from the Board of Managers. =

2. EIECTIN OF OFFICERS. The officers of the Association shall be elected annually
by the Board of Managers at the organization meeting of each new Board and shall hold

office at the pleasure of the Board.

3. REMOVAL OF OFFICERS. Upon an affirmative vote of a majority of the members of the
Board of Managers, any officer may be removed, either with ‘or without cause, and his
successor elected at any reqular meeting of the Roard of Managers, or at any special
meeting of the Board called for such purpose. .

4. PRESIDENT. The President shall be the chief executive of the Association. He shall
have all of the general powers and duties which are usually vested in the office of
President of an association, including but not limited to the power to appoint commit-
tees fram among the owners from time to time as he may in his discretion decide is .
appropriate to assist in the conduct of, the affairs of the Association. '

5. SECRETARY. The Secretary shall keep all the minutes of the meetings of the Board
of Managers and the minutes of all meetings of the Association; he shall have charge
of such bcoks and papers as the Board.of Managers may direct; and he shall, in general,

.

perform all the duties incident to the office of Secretary. .

le and keep up to date at the principal office of the Asso-

£ members and their last known addresses as shown an the records
1ist shall also show opposite each member's name the number

or other appropriate designation of the apartment unit owned by such menber. Such list
shall be open to inspection by members, and other persons lawfully entitled to inspect
the same, and the Managing Agent, at reascnable times during regular business hours.

The Secretary shall compi
ciation a complete list o
of the Asscciation. Such

ARTICIE VI
INDEMNIFICATICN OF OFFICERS AND MANAGERS

e —fsiem ~hall indemifv every Manager or Officer, his heirs, executors and

—_—
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. administrators, against all ios

s, costs and expense, including‘ caunsel fees, reasan-

. ably incurred by him in connection with any action, suit or proceeding to which he may

,bemadeapartybyrea,son of hi
ation, except as to matters as

s being or having been a manager or officers of the i
: ) . As -
to which he shall be finally adjudged in such action, soct

. guit or proceeding to be liable for gross negligence or willful misconduct. In the
- event of a settlement, indemmification shall be provided anly in connection with such -

matters covered by the
that the person to be-i

settlement as to which the Association is advised by counsel
ndemmified has not been guilty of gross negligence or willful

! misconduct in the performance of his duty as such manager or officer in relation to the

i matter involwved.

The foregoing rights shall not be exclusive of other rights to which

' guch manager or officer may be entitle. All liability, loss, damage, costs and ex-

pense incurred or s

uffered by the Association by reason or arising out of or in con-

. nection with the foregoing indemification provisions shall be treated and handled by

the Association as Cawon'E
cantained shall be

xpenses; provided however, that nothing-in this Article VI
deemed to cbligate the Association to indemify any member or awmer -

of a condominium wnit who-is or has been a manager or officer of the Association with
respect to any duties or obligations assumed or ljabilities incurred by him under and
by virtue of the Condaminium Declaration for ANJ as a member or
owner of a condaminium unit covered thercby.

ARTICIE VII

CBLIGATIONS OF THE CWNERS

, all owners shall be obligated to pay the monthly assessments '

1. ASSf)SSjENﬁ AND GHANGES. As is provided in the Condaminium Declaration for .

Tmposed by the Association and

the Managing Agent to meet the oommon expenses. The

assessments shall be made as provided in the Declaration, and shall be due monthly
as billed. A member shall be deemed to be in good standing and entitled to vote at

any annual or at a special

meeting of members, within the meaning of these By-Laws,

if and only if he shall have fully paid all assessments and charges made or levied a-

gainst him and the condaminium

2. MAINTENZNCE AND REPAIR.

wnit owned by him.

(a) Every owner must perform promptly at his own expense all maintenance

and repair work

within his own apartment unit which, if amitted, would

" affect the project in its entirety or in part belonging to other owners.

(b) All the repairs

of internal installations of the unit such as water,

light, gas, power, sewage, telephones, air conditioners, sanitary in—
stallations, doors, windows, electrical fixtures and all other dccessories,
equipment belonging to the unit area shall be at the owner's expense. !

(c) Bn owner shall be obligated to reinburse the Association pramptly upen
receipt of its statement for any expenditures incurred by it in i’ep:air—
ing or replacing any general or limited common element damaged by his
negligence or by the negligence of his tenants or agents.

3.
owners harmless ‘from any and

units and the app

other products incorporated in the owner's a

MECHANIC'S LIEN. Each owner agrees to indemify and to hold each of the other
all claims of mechanic's lien filed against other apartment

urtenant general comon elements for labor, materials, services or

partment wnit. In the event suit for fore-

closure is commenced, then within ninety days thereafter such owner shall be required

. to deposit with th
such claim plus interes
Such sum or securities s

settlement of the claim or litigation. Disbursement of such

e Association cash or negotiable ‘securities equal to the amount of
t for one year together with the sum of One Hundred Dollars.
hall be held by the Association pending final adjudication or

funds or prooeads shall

-6-



be made by the Association'to’insure payment of or on account of such final judgement

or settlement.

 Any deficiency shall be paid forthwith by the subject owner, and his

failure tc o pay shall entitle the Association to make such payment, and the amount
thereof shall be a debt of the owner and a lien against his condominium wnit which ma
- be foreclosed as is provided in paragraph 24 of the Declaration. :

4.

GENERAL.

(a)

(b)

Each owner shall comply sfrictly with the provisions of the Condomini
Declaration for: /VJI ¢ o

Each owner shall always endeavor to abserve and promote the .
purposes far the accanplishment of which the A cooperative
project was built. _

5. USE CF UNITS - INTEINAL GIANGES. ,
(a) All units shall be utilized for residential purposes anly.

6.

7.

8'

(b)

aAn owner shall not make structural modifications or alterations to his
wit or installatians located therein without previously notifying the
Association in writing through the Associatian Manager, ar if no Asso-
ciation Manager is employed, then through the President of the Board of
Managers. The Association shall have the obligations to answer within
ten days after such notice, and failure to do so within such time shall
mean there is no adbjection to the proposed modifications or alteraticn.

USE OF GENERAL COMMON ELEMENTS AND LIMITED' COMM(N ELEMENTS. Each owner may use
the general common elements and the limited camon elements in acccrdance with the
purpose for which they were intended without hindering or encroaching upen the lawful
rights of the other owners. : A . ,

RIGT OF ENTRY.

(a)

(b)

aAn owner shall grant the right of entry to the Managing Agent or to any
other party authorized by the Board of Managers in case of any emergency
originating in or threatening his unit, whether the owner is present

at the time or not.

An owner shall permit other owners, or their representatives, or the
Managing Agent when so required, to enter his unit for the purpose of
parforming ix}stallationsl, alterations or repairs to the mechanical or
electrical services, provided that requests for entry are made in ad-
vance and that such entry is at a time convenient to the owner.: In
case of an emergency, such right of entry shall be immediate. .

RULES AND RECULATICNS.

(a)

(b)

(c)

(d)

No resident of the project shall post any advertisement, or posters of
any kind in or on the project except as authorized by the Association.

owners and occupants of apartment units shall exercise extreme care
to avoid making or permitting to be made loud or cbjectionable noises,
and in using or playing or permitting to be used or played, musical

- instruments, radios, phonographs, television sets, amplifiers and any

other instruments or devices in such manner as may disturb or tend to
disturb owners, tenants or other occupants of condominium units.

It is prohibited to hang garments, rugs, and other materials frdﬁ the
windaws or fram any of the facades of the project.

)

It is prohibited to dust rugs or other materials fram the windows, or

-



to clean rugs by beating one the exterior part of the project.

(e) It is prohibited to throw garbage or trash outside the disposalk install-

~ ation provided for such purposes.

(f) No owner, resident or lessee shall install wiring for electncal ox.:te:-L‘é:
phone installation, television antennae, machines or air'conditioning wnits

on the exterior of the project or that protrude throusht the walls or the
roof of the project except-as expressly authorized by the Association.

The Board of Managers or the Managing Agent reserves the power to establish, make and
enforce' compliance with such additional house rules as may be necessary for the opera-
tion, use and occupancy of this condaminium project with the right to amend same from

time to time.
9. DESTRUCTION OR OBSOLESCENCE. Each owner shall, upon becoming an owner of a condo-

minium unit, execute a power of attomey in favor of the Association, irrevocably appoint-

ing the Association his attomey-in-fact to deal with the owner's condaminium wnit upon
its destruction or absolescenoe as 1s provided in paragraph 30 of the Condaminium Dec-
laration for ) o

ARTICIE VIII
AMENDMENTS  TO PLAN OF APARTMENT GVNERSHIP

1. BY-IAWS. These By-Laws may be amended by the Association at a duly constituted
meeting for such purpose, and no amendrent shall take effect unless approved by owners
representing at least seventy per cent of the aggregate interest of the undivided cwner-
ship of the general common elements. No By-Law in conflict with the Condominium Dec-

laration or any part thereof shall be valid.

ARTICLE IX

MORTGAGES

1. NOTICE TO ASSOCIATION. An owner who mortgages his unit shall notify the Managing
Agent, and the President of the Board of Managers, or Association Manager, giving the
nane and address of his mortgagee. The BAssociation shall maintain such information

in a bock entitled "Mortgagees of Units".

2. NOTICE OF UNPAID ASSESSMENTS. The Association and Managing Agent shall at the re-
quest of a mortgagee of a wnit report any unpaid assesshents due fram the owner of such

unit.

ARTICIE X

EVIDENCE OF CWNERSHIP, REGISTRATION OF MAILING ADDRESS
AND REQUIRED PROXIES

L. PROOF OF COWNERSHIP. Any person an becaming an owner of a candaminium unit shall
furnish to the Managing 2gent and Board of Managers a photo copy or a certified copy of
the recorded instrument vesting that person with an interest or ownership which instru-
ment shall remain in the files of the Association. A mernber shall not be deemed to

be in good standing nor shall he be entitled to vote at any annual or at a special

meeting of members unless this requirement is first met.

o
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2. REGISTRATION OF MALLING ADDRESS. The owners of each condominium' uni

and the same registred mailing address”to be used for mailing of mntﬁ;tsmz‘s’e one

.- notices, demands'and all other communications, and such registered address shall be'th

| nly mailing address'of a person. or persons, firm, corporation, partnership,-associ tie
or other legal entity or any cambination thereof to be used. Such registeréd addrea orf1

a condqmix:xium unit: owner or owners- shall-be furnished by such owners to the Secretai; °

?nd Managing Agent within five days after transfer of title. Such registration shall be

inwritten form and signed by all of the owners of the condaminium unit or by such

as are authorized by law to represent the interests of all of the awners thereof petsons

3. REQUIRED PROXIES. If title to a condominium unit is held by more

a firm, corporation, partnership, association, or legal entity,yor anyﬂc:gnrbmmlgtgeorr\s ?hiegr?y
such owners shall execute a proxy appointing and authorizing one person or alternata sot
persons to attend all annual and special meetings of members and thereat to cast whate
vote the owner himself might cast if he were personally present. Such proxy shall be ver
effective and remain in force ‘unless voluntarily revoked, amended or sooner terminated b
opcration of law; provided however, that within thirty days after such revocation, amen Y
ment or termination; the owner shall reappoint and authorize one person-or alteméte o
persens to attend all annual and special meetings as is provided by this paragraph 3. Th
requirements herein-contained in this Article shall be first met before an o,mefpor a Cong
miniwn wnit shall be deemed in gond atanding and entitled to vote at any annual or specia o-

meeting of menbers.
ARTICIE XTI
COMPLIANCE

- "hese By-Laws are set forth to camply with the requirements of the State of Colorado Condo-
- dnium Owriership Act. If any of these By-Laws oonflict with the provisions of said statute
1t is hereby agreed and accepted that the provisions of the statute will apply. !

ARTICIE XII

This Association is not organized for profit. No member, member of the Board of Managers
or person fram whom the Association may receive any property or funds shall receive or

shall be lawfully entitled to receive any pecuniary profit fram the operation thereof, and
in no event shall any part of the funds or assets of the Association be paid as salar.{/ or
carpensation to, or distributed to, or inure to the benefit of any member of the Board of

. Managers; provided however, always (1) that reasonable campensation may be paid to any mem-
ber or manager while acting as an agent or employee of the Association far services rendered
ineffecting one or more of the purposes of the Association, and (2) that any member or man-
ager may, from time to time, be reimbursed for his actual and reasonable expenses incurred
in connection with the administration of the affairs of the Association, and (3) the fact
+hat the Managing Agent derives a reasonable profit fram. its operations shall not be deemed

violative of this Article.
ARTICIE XIII : '

. The persons who shall be authorized to execute any and all instruments of conveyance or
encunbrances, including promissory notes, in the name of the Association, shall be the

President and the Secretary thereof.

N WIINESS WHEREOF, the undersigned have hereunto set their hands seals at Denver,
slorado, this | day of _ AV GYST . 199} .

-9-




BOARD OF MANAGERS:

X K/XM %/M/Q«—\(sm)

(

(SEAL)

KNOW ALL MEN' BY THESE PRESENTS: -That the undersigned secretary of the corporatlon known

as the N Association does hereby certify that the above and
foregoing By-Laws were duly adopted by the managers-of said corporation as the By-Laws of
said corporation on the 14 day of AveusT » 197/ , and that they do now

constitute the By-laws o sa1d corporation.

ATTEST:

, . mjsz

Secreta:.y
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